S.N. Gadiya & Co Satya Narayan Gadiy

| CA. ACS, B
\ | Chartered Accountants
\ I 241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 (& salya_mewar@reditimail.com
= — ) ~F s £ . ) - = - . OAR4 EfT4 s
® 15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 (@@ 9301503126

Independent Auditor's Report on Restated Financial Statements

Ta

The Beard of Directors

Gallard Steel Limited

Flat No. 01, Sukhsneh Apartment,
168-M Khatiwala Tank, Indore,
Madhya Pradesh, India, 452014,

Reference: - Proposed Public Issue of Equity Shares of Gallard Steel Limited

Dear Sirs,

I. We have examined the attached Consolidated Restated Financial Statements of GALLARD STEEL
LIMITED (hereinafier referred to as “the Company”) and its Subsidiary, Sleeploop India Private limited
(collectively referred as Group) comprising the Restated Consolidated Statement of Assets and Liabilities
for the Stub period of six months ended September 30, 2025, and for the year ended March 31, 2025,
March 31, 2024 and the Restated Standalone Statement of Assets and Liabilities as at and March 31, 2023,
the Restated Consolidated Statements of Profit and Loss for the Stub period of six months ended
September 30, 2025, and for the year ended March 31, 2025, March 31, 2024 and Restated Standalone
Stalements of Profit and Loss for the year ended and March 31, 2023 and the Restated Consolidated Cash
Flow Statement for the Stub period of six months ended September 30, 2025, and for the year ended
March 31, 2025, March 31, 2024 and the Restated Standalone Cash Flow Statement for the year ended
March 31, 2023, the Summary Statement of Significant Accounting Policies, the Notes and Annexures as
forming part of these Restated Financial Statements (collectively, the “Restated Financial Information™), as
approved by the Board of Directors of the Company at their meeting held on 17" October, 2025 for the
purpose of inclusion in the Red Herring Prospectus/ Prospectus(*Draft Offer Document/Qffer Document™)
prepared by the Company in connection with its proposed SME Initial Public Offer.

These Restatement Summary Statements for offer of equity shares ("SME IPO™) prepared in accordance
with the requirements of' .

(i)  Section 26 of Part | of Chapter 111 of the Companies Act, 2013 as amended {the “Act").
(ii)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018, as amended (“ICDR Regulations™) and related amendments / clarifications from

time to time issued by the Securities and Exchange Board of India (“SEBI™)

(i) The Guidance Note on Reporls in Company Prospecius (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI™), as amended from time to time (the “Guidance Note™)

(]

The Company's Board of Directors are responsible for the preparation of the Consolidated Restated
Financial Information for the purpose of inclusion in the Draft Offer Document/ Offer Document to be filed
with Securities and Exchange Board of India, relevant stock exchange and Registrar of Comparfes, Gwalior
in connection with the proposed SME 1PO. The Consolidated Financial Information has been prepared by
the management of the Company on the basis of preparation stated in Annexure 1V of the Consolidated —
Restated Financial Information. The Bourd of Directors responsibility includes designing implementing and '§
maintaining adequate internal control relevant to the preparation and presentation of the Cunsdf‘id'a:i'ed




Restated Financial Information. The Board of Directors is also responsible for identifying and ensuring that
the Company complies with the Companies Act, (ICDR) Regulations and the Guidance Note.

These Restatement Summary Statements for offer of equity shares (“SME IPO™) prepared in accordance
with the requirements of:

(i) The terms of reference to our engagements with the Company letier dated 5™ January 2025
requesting us to carry out the assignment, in connection with the Draft Red Herring Prospecius/
Red Herring Prospectus/ Prospectus being issued by the Company for its proposed Initial Public
Offering of equity shares on SME Platform of relevant stock Exchange. (“IPO" or “SME [PO"),

{ii) The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

(ii1) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and

{iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assisi you in meeting your responsibilities in relation to your compliance with the Act, the
ICDR Regulations and the Guidance Note in connection with the IPO.

3. The Consolidated Restated Financial Statements have been compiled by the management of the company
from audited financial statements of the company as at and for the six months period ended September 30,
2025 and the financial year ended March 31, 2025, March 31, 2024, and March 31, 2023 prepared in
accordance with Accounting Standards as specified under section 133 of the Act and other accounting
principles generally accepted in India which have been approved by the Board of Directors.

+
4. The Consolidated Financial Statements includes values from the financial statements of Subsidiary
company, which was also audited by us, details of which are as follows:
Name of entity Status Relationship % Holding
Sleeploop India  Private | Private Limited Company Wholly Owned 100%
Limited Subsidiary

5. We state that no qualification in our report therefore no modification in restated financial were carried out.

i) For the purpose of the restated financial, the Audited financial were prepared basis of the schedule 111
requirement and as prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended.

i) The Restated Financial Statement have been made after incorporating adjustments for the changes in
accounting policies retrospectively in respective financial period/years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any,

iii) The Restated Financial Statement have been made after incorporating adjustments for prior period
and other material amounts in the respective financial year to which they relate.

iv) There are no extra-ordinary items that need to be disclosed separately in the accounts and
qualifications requiring adjustments.

v} Profits and losses have been arrived at after charging all expenses | neluding depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be
read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in
Annexure 1V to this report.

vi) There was no change in accounting policies, which needs 1o be adjusted in the Restated Financial
Statement, excepl -; =




1) Accounting of retirement benefits was accounted on cash basis which is not as per AS-15
(Revised) “Employee benefits”, however during the restatement Company has accounted such
retirement benefits basis actuarial valuation certificate.

Z) Deferred Tax assets/liabilities have been recorded in the books as per the requirement of the
AS- 22 “Accounting for Taxes on [ncome™

vii) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Statement,

viii) There were no qualifications in the Audit Reports issued by the Statutory Auditors for the six months
period ended September 30, 2025 and financial year ended on March 31, 2025, March 31, 2024, and
March 31, 2023, which would require adjustments in this Restated Financial Statements of the
Company.

6. Audit for the six months period ended on September 30, 2025, and for the year ended March 31, 2025 &
March 31, 2024 was conducted by us and audit for the year ended March 31, 2023 was conducted by
Sojatiya & Associates. The financial report included for these periods is based solely on the report
submitted by Sojativa & Associates for March 2023.

7. In‘accordance with the requirements of Part I of Chapter 11l of Act including rules made there under, ICDR
Regulations, Guidance Note and Engagement Letter, we report that;

{iy  The “Restated Consolidated Statement of Assets and Liabilities™ as set out in Annexure I to this report,

of the Company for the Stub period of six month September 30, 2025, for the year ended March 31,

25, March 31, 2024 and the “Restated Standalone Statement of Assets and Liabilities™ as at March

31, 2023 is prepared by the Company and approved by the Board of Directors. These Consolidated

Restated Statement of Assets and Liabilities have been arrived at after making such adjustments and

regroupings to the individual financial statements of the Company, as in our opinion were appropriate

and more fully described in Significant Accounting Policies and Notes to Accounts as sgl out in
Annexure I'V to this report.

tin  The “Restated Consolidated Statement of Profit and Loss” as set out in Annexure 11 to this report, of the
Company for the six months period ended on September 30, 2025, financial year ended on March 31,
2025, March 31, 2024 and the “Restated Standalone Statement of Profit and Loss" for financial year
ended March 31, 2023 is prepared by the Company and approved by the Board of Directors. These
Restated Statement of Profit and Loss have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were appropriate
and more fully described in Significamt Accounting Policies and Notes to Accounts as set out in
Annexure IV to this Report.

(iii) The “Restated Consolidated Statement of Cash Flow" as set out in Annexure 111 to this report, of the
Company for Financial for the six months period ended on September 30, 2025, financial year ended on
March 31, 2025, March 31, 2024 and the “Restated Standalone Statement of Cash Flow” for financial
year ended March 31, 2023 is prepared by the Company and approved by the Board of Directors, These
Statement of Cash Flow, as restated have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were appropriate
and more fully described in Significant Accounting Policies and Notes to Accounts as sel out Annexure
IV to this Report.

8. We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report
relating to the Company for the stub period of six months ended on September 30, 2025, and the financial
year ended on March 31, 2025, March 31, 2024, And March 31, 2023 proposed to be included in the Drafi
Offer Document! Offer Document,




Amnexure to Restated Financial Statements of the Company: -
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Summary statement of assets and liabilities, as restated as appearing in ANNEXURE I;
Summary statement of profit and loss, as restated as appearing in ANNEXURE 2;
Summary statement of cash flow as restated as appearing in ANNEXURE 3:

Summary statement of material accounting policies & notes 1o restated financial information as appearing in
ANNEXURE 4;

Share capital as restated as appearing in ANNEXURE 5 to this report;

Reserves and surplus as restated as appearing in ANNEXURE 6 to this report;
Long-term borrowings as restated as appearing in ANNEXURE 7 to this TEpOI;
Deferred tax asset/liability as restated as per ANNEXURE 8 to this report;

Other Non-current liabilities as restated as appearing in ANNEXURE 9 to this report;
Long term provisions as restated as appearing in ANNEXURE 10 to this report;

Short term borrowings as restated as appearing in ANNEXURE 11 to this report;

Trade payables as restated as appearing in ANNEXURE 12 to this report;

Other current liabilities as restated as appearing in ANNEXURE 13 to this report;

Short term provisions as restated as appearing in ANNEXURE 14 to this report;
Property, plant & equipment as restated as appearing in ANNEXURE 15 to this repart
Other Non-current assets as restated as appearing in ANNEXURE 16 to this report;
Inventories as restated as appearing in ANNEXURE 17 to this report;

Trade receivables as restated as appearing in ANNEXURE 18 to this report;

Cash & cash equivalents as restated as appearing in ANNEXURE 19 to this report;
Short term loans & advances as restated as appearing in ANNEXURE 20 to this report;
Other current assets as restated as appearing in ANNEXURE 21 1o this report;

Revenue from operations as restated as appearing in ANNEXURE 22 to this report:
Other income provided as restated as appearing in ANNEXURE 23 to this report;

Cost of material consumed as restated as dppearing in ANNEXURE 24 to this report;
Changes in inventories as restated as appearing in ANNEXURE 25 to this report;
Employee benefits expense as restated as appearing in ANNEXURE 26 to this report; "
Finance cost as restated as appearing in ANNEXURE 27 to this report;

Depreciation & Amortisation as restated as appearing in ANNEXURE 28 to this repor;
Other expenses as restated as appearing in ANNEXURE 29 to this report;

Contingent liabilities as restated as gppearing in ANNEXURE 30 to this report;

Related party as restated as appearing in ANNEXURE 31 to this reéport;

Tax shelter as restated as appearing in ANNEXURE 32 to this report;

Capitalisation statement as restated as appearing in ANNEXURE 33 to this report,
Accounting ratios & Additional regulatory information as restated as appearing in ANNEXURE 34 to this
repo,

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of the reports on the audited financial statements mentioned above,

- The preparation and presentation of the Financial Statements referred to above are based on the Audited

financial statements of the Company and are in accordance with the provisions of the Act and ICDR
Regulations. The Financial Statements and information referred to above is the responsibility of the
management of the Company.

- The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit

reports issued by any other firm of chartered accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

- We have no responsibility to update our report for events and circumstances occurring after thg date of the

report.

. In our opinion, the above financial information contained in Annexure | to 34 of this report read with the

respective significant accounting policies and notes to restated summary statements as set out in Annexure
4 are prepared after making adjustments and regrouping as considered appropriate and have been prepared
in accordance with the Act, ICDR Regulations, Engagement Letter and Guidance Note,



14. We, 8. N. Gadiya & Co. Chanered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (ICAI) and holds the peer review centificate dated |5t April
2024 valid till 31 March 2027. We confirm that there is no express refusal by the peer review board of
ICAIl to renew the certificate and the process 1o renew the peer review certificate has been initigted by us.

I5. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Offer Document/
Offer Document in connection with the SME [PO. Our report should not be used, referred to or adjusted
for any other purpose except with our consent in writing, Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or 1o any other person 1o whom this report is shown or
into whose hands it may come without our prior consent in writing.

For S. N. Gadiya & Co,
Chartered Accountants .
Firm Registration no: 002052C P LU LI
7o - : J '.\.
! for” N\
| S.N Gadiya .:T[INDUHE rl| "l
Proprietor LA -3/,
Membership No.: 071229 e
| UDIN: 25071229BMIHIK9895 S Actl
Place: Indore

| Date: 17.10.2025



Gallard Steel Limbted
Reglstered Address - (Flat No, 01, Sukhsnch Apartment, 168-M Khatiwals Tank, Indore, Indore, Madhya Fradesh, Tndis, 452014
CIN = U241 13MP2015PLCO34065
Email; cs@gallardsteel.com Tel Noa +91-9644422152 Website: https:iiwww, gallardstecl.com
RESTATED CONSOLIDATED FINANCIAL STATEMENT OF ASSETS AND LIABILITIES
ANNEXURE-1
(¥ In Lakhs)
As at 30th An ot March 31,
Particulars Annexure Na. September 2025
2018 024 2023
Consolidsted | Consolidated | Consolidated Standalane |
I EQUITY AND LIABILITIES
{a} Bhare Capital 5 T00 (6 T, TOHL00 228 50
(v Reserves and Surphs 6 1,437.54 1,008,24 402,80 18324
{2} Non-Cyrrent Liabilities
(1} Long-Term Borrowings 7 18385 I, 185,81 1,054.51 £1704
(b Dafierred Tax Linbitisg{Wet) ] ¥ - . - -
(&) Other non current linhilities 9 12.62 662 208.11 -
{d} Long-term Provisions [[1] 543 314 248 196
|21 Current Linbilifles
(2) Shart Tern Borrowing 3] 72830 ES1.95 T4.63 32378
{b) Trade Payabics
12 45,58 10193 147.27 £1.49
(i) Totl outstnading dues of micro crderprises and small enterprises; and
(ii) Tota outstanding dues other than micro entérprises and small . iy e il 1
enlefprises
{e) Othier current binbilities 13 201.85 173,11 12644 .16
(d} Short=Tenn Provisions 14 346,98 218.40 76,12 .47
Totul 5,033,45 487734 3,913,838 1,%61.46
ILASSETS
{1} Non-Current Asses
{a) Property, Flant and Fquipment end Inangible Aszeis
(i) Property, Plant snd Equipment 15 2,008.30 1,558.53 13937 53481
(1) Capital work in progress 15 12292 589.76 479,66 364.74
() hetangible Assets 5
A Coodwill 45,70 4570 4570 -
b Other Intangible Assets 1193 208 L03 # 280
(&%) Intangible asset under development 15 - 54l 541 -
{b) Nom-Current Invesiment & . = T
(e} Dieferred Tax Aasets (Net) g 17,70 108 1743 11.87
{d) Long-term loans ind advances - - - -
(e} Orther mon-currens asscts 16 370,79 33262 B2 46 17778
(2} Current Assety
{a} Inventones 17 632,11 628 .89 52760 32576
(15} Teade receivahies 1% 1,390:20 1.450.05 909.83 45328
(e} Cash & Other Bank Balances 19 2265 24.5] 16559 2940
{d} Short-Term Loans And Advances 20 404.24 184,44 34620 446
{e) Diher Current Asgets a 6,90 T.27 86.21 5.60
Tatal X.033,45 4,877.34 3 913.88 1,961.46
: G ivhaf g
A ) £k ﬁ ¥
For 5 N, Gadiys & Co. ¢ N For and on behalf of MGH
Chartered Accountants if *2 / 'y =1\ FG!‘ Ga“ard . te Pard S
Firm Registrution No. 0020520 IIY(‘IF'.[ELI_EE j* [
M Hakimuddin Ghantawals
5. Gadiva ‘Whole time director
Fraprietcs DIM: 0764957 14
Membership No. 071229
wN: LEpP/225
Place : Indore
bue  J7.)0 . 2025 PaXui Paribar
Com| Secretany
M.no: FT996
i




Gallard Steel Limited
Registered Address - :Flat No. 01, Sukhanch Apartment, 168-M Khatiwala Tank, Indare, Indore, Madhys Prudesh, India, 452014
CIN : U28113MP2015PLCO34065
il: esizigallandsteel. com Tel No.; +91-9644422252 Website: https://www.gsllardsieel.com
RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS
ANNEXURE - 2
(¥ In Lakhs)
Asat 30th For the year ended March 31,
Sr. No. Purticulars A"';;‘"‘ September 2025
2015 2024 1023
Consolidated Consolidated Consolidated Standalone
A \Revenue:
Revenue From Operations 22 3.156.02 533180 2,682 44 2,059,06
Other Income _ 23 57.49 20,60 103.65 105.72
Total Revermue 3.213.51 §,352.40 2,786.09 2,164.78

Expenses;

B Cost of Matenal Consumed 24 1,577.19 2,986.11 1,404 .99 138426
Changes In inventories 25 7242 -76.08 -53.26 14.06
Employes benefit expenses 26 194,14 296.26 976 1672
Finance Costs 27 80.19 163.57 110.71 T2 64
Depreciation and amortization expenses 28 16230 262,10 132 48 70,21
Others Expenses 20 569.80 R78.35 73442 434,32

Towal Expenses 2,656.06 4,510.30 2,419.10 2,012.22
T |Profit before exceptional seatraordinary items and tax S57.45 8421 366,99 152.56
{Less)/Add: Exceptional Items - - - -
Profit before extraordinary items and tax (A-B) 25745 842.10 366,99 152,56
Prior Period Items - - - -
Extre ordinary items - -
D |Profit before tax 557.45 R4Z,100 366,99 152,56
Tax expense ;
Current tax 127.76 236,08 49 53 0,00
Deferred Tax Expensesincome) 0.3% <65 =210 38,07
Profit{Loss) for the period Afler Tax- PAT 429.31 606.67 319.56 113.49
E |Weighted Average no, of Shares 70,00,000 70,00,000 62,22 6444 48,02,343
F  |Eaming per Equity Share; Basic/Diluted
(1) Basic 613 B.67 514 236
{2) Diluted 6,13 B.67 5.14 2.36
Zomi, For
For 5, M. Gadiya & Co. P e ) Ga“ard St%#“itm of Directors
Chartered Accountants ; Gallard m%
Firm Registration No, 002052C e )3 qd St
QQ,P-—‘Q ] © E"‘ECtDr’
Halkimuddin Ghantawala
Whale time direcior & CFO
SN Gadiya DIN: 07695718 |
Proprietor
Membership No. 071229 -
ooy 2cve 73;2334?.1 HIA 839
Place : Indore
Date: !7,}#-292—5_ linvi Parihar
Con Secretary
M.no; F7996
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HESTATED CONSOLIDATER STATEMENT OF CASH FLOW

ANNENTRE -3
(¢ In 1 akinal |
i Ax af 30K Sepiember 7028 For the year emded March 29,
2023 zd 3
Comulicuied Coorsliascd Lonmbidared Stunifalacs
et Profit before tu s per Profit Asd Los Ae 15745 [0 16899 152.50
Adjustments for: . -
& Amonization Expense 6139 26210 13248 o
Inierent on REY - - . -
Internst on Fised Depoaii - 1521 BE 17
Lmtzres Exgonsce B9 143,37 [ GTHS
Privyimion for Graiury baz FE T 057
Provision for BCLT Peashy 10,00 -
Subely recetved agunst Purchass of Plani & Mechinery <3394 -L85 EER T -l
Lows O Sake of Fixnd Auset . - - -
Trof lefare Working Cagital Changes T 13950 S [GE)
Adjusted For (Incressel Dt rense inc
Sbor Torm Loass & Advance 119 B 181,73 <IRETd -IL%6
Trade Recervmlile BI85 ST 45097 28403
Investoinn s s =129 201 R =358
Diser nom Currens Linbilition 600 201,49 049 -
bog-erm Provaices - . - .
Cnher Crvemt Linbilities 17 47 s 24
Short weem Pravislon . ST LYY .
Trads Poywblen BT ] LU L) 27948 E14]
Dither Nas Carrent Asscis LG 14116 BR32 4137
Cthr Curmand Asseis 0ar TR 062 380
Dhafired Tas 000 .
- d% IEE!M RIS 47640 (=5 IR
A '’
et Inoows Tax paid’ 930 3775 12:93) 407
Y | Ty T g —— . i —wal |
Eroceads from subsidy

|ef Cauh Flaw froam/iused in) Operating Activitics: (A} L] ARTL (L35 ]] “Ea

Net Purchatses of Fined Assets (inciuding cagnial wosk in progress) 4200 06 5F =1, 036 8% Hzar
Hclﬁ-hwt’ﬁutm«:hmthwinm - - - -
Submidy Rezeived fof Capitnl Expeadinses from [E &2 597 1837 14121
Wel flacranse yDiacresse in ong ierm unr-im-nm - - £ E
Interesi an RO - = . =
Fioeed Depeomita {Maiury Within 12 Moatie) - Lk 56,73 -
Irerest on Fixed Dupani - an T8G a7
Diividend . X . .
{lncress \Teereiem in Invesmmeans - - - -
et €2 Fiow T i) Tavvewing Activivies: (6] EER7) Eak] Eh X
Procosds froms Tisunsce of Eqully Share - - 174,30 =
Net Incresse in Lomg Term Bonowings 5495 133520 W62 120853
Mea (Diexrinse] in Long Term Borowmgs 55997 -1,20L 88 ELLET -181n
Heg Increase in Shon Tenm Borewiag LHILM £, 74702 37258 324518
et (Diowransz) in Shon Term Borrowmg 3,781,087 6,610,49 33HE 2,999.95
40,19 -163.57 =100 6704
n Acthitie | 0] E TR [TEXL] ¥95.44 18547
Incremse{Cecieasc) in Cash & ndurnml. Fllances (A=1+C) =1 B6 w4313 AN 26 [IE"]

M & Cush As uns. Veus bt 6564 39,40 17.56
E Eﬁmum FiT 3451 ] oo

1, Campenenes uf Cash & Cash Equivatent oAl S i S 025 E¥TY) oo
Comlidnicd | Comitisied Clnalidaicd P —
T T X WA FTAT]
[Blanea w ih Fanks 30K EXT 10.78 041
Tutal TN X Thab

lmmﬂl“mduthlhhi‘mnmlMmmmhwfwmmdmﬂlm-mmwﬂmhumn{—.umm-dnmmaﬁ
o drome segules nevesee eserating, financing and wesing actividas of the company s segregeisd
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ANNEXTRE - 4
SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICTES & NOTES TO RESTATED FINANCIAL INFORMATION
COMPANY OVERVIEW
Campany wia originally sworsiod m Tallad Sicel Limged' 8 pubic limuted compariy mndor the Companics Act, 2017 af, pursunst 10 & Coctificaie of lscorpormtion
“;‘Fﬂ.w' 2013 haviegg s rogintured offics mt 367, 111 Floor, Girirgy Buikfisg, Bhswarkaun, Indore, Madhva Prodes-432010 and s engagnd in e businei of

of chined and cestings mads from metaly wuch @ carln seel, duceile i, grey cont iron and mediss & low Aoy sisels The Compary ha
et whalh owned Subsidisry Company, namele, Sloeploop India Private Limied, which i engaged in the bended fiwm md compansis mechining besines

SIGNIFICANT ACCOUNTING POLICEES
Basin of preparstios of Conselidabnl Finascts] Sisiomenis:

The Reatmed Staiement of Asscts and Lishilitien e at Segasmbar 30, 2005, and Restated Steront of Assels and Lishilitie aa s Marc 31, 2024, March 51, 2027 md
Murch 3§, 2022, the Restaied Stmbomants of Profii and Losa for the six months period wnded September 30, 2029, (o Rovtaind Stetemens of Prefit and Lasa for the yesr
eafod barch 11, 2024, March 11, 2023 and March 31, 2622, the Restaied Cash Flow Stetement far the six montks porod mded September 70, 2028, tho Reststed Cath
Flaroe Statement for the peried ended March 31, 2004, Marsk 31, 2003 mad March 1, 2002, the Summmey Sasiemens of Material Acoousting Polices, the Motes s
Asncssics ua forming purt of dhess Restated Finmnciad Stiescess (ooliectively, the “Restaied Fruscial Infrmation”), & spproved by the Bossd of Dencties of the
company,

Those finsseisl statémenia are proparel @ socordanog with Tndian Genexally Accapind Accounting Principles (GAAT) under the histoncal coal comvention on e aoonual
basis. GRAAF eampr y fing & presseribed it Soction 113 of the Courpanies Act, 2017 ('the Act’) read with Rule 7 of the Companics
{Accouain) Hulen, 2014, the provisioes of the Az

“Thua [mancaal of tha P _Hll'ﬁ'h'-Whhwﬂ'ﬂri’h}'If,m‘“&hhumﬂm!l,m,m]ﬂ
AHILE have been revised by ibe Closnpany b conform g the fanmat prescribed for uumder the Companies Act, 2013 in dance with Indios GAAP and
floguite disoiesures are maada a8 required {0 be sl by th company a3 per sehedale O of the Compaess Act, 7013

The segounting poliies adopoed in the prep of financial haye been ay applisd. Al asscts and [sbilibon fuve been clusifiod s curres or nae-
ﬂ—uwﬂm‘lmdmwujm«h«huuihmmummmzmlﬂmMmdm-ﬂm:
differonca botwees she provision of pervices and realirstion of cash md cash quivelenis, ibo pany has d itn opsernting cyeie w12 months For the pargses of
cusrent and nosrcurrent classificabion of nossts and lissdatie

Ure of Extlomares
The p af finsscinl & in cosfarsiy wilh Indian GAAP roquines judg i 1aes 40 e made thas affect Be reporied smount of
ﬁlﬂﬂﬂmmdwwl&ﬂhmdhm“mﬂhmhimmﬂ sl g during tha “3

period. Dilfeornos befeen ihe actiual reswity ed eatio s wpc recognined in the parisd in which the revoliy a0 kronm ¢ matorialized.

Baaly OF Conssfidation

Tha zonsolideted finecial smensents of Callaed Susel Limised ('he comgpuans’), s Its miihsidiary Sieeploop Indis Prvais Lanitsd are prepared on the folloving bass:

l:mhum:ﬂ!Emwdhnﬂ.ymmmnﬂﬂunh%ﬁrhﬁﬁ%hmmdﬂqhtu(-ﬂ.
linkrilitics, iscoma snd oxp , afer fully g, mirs-group balances and imra-group kg @ llzed profits or losses = scoonlancs with
Sinmdand (A5} 21 « *Co Famancial v " o ap m pecting 137 ud'l]-[‘u:;:-ﬁ.ﬁﬂ.ﬁlhﬂulhh?ulﬂuupnh[ﬂm_]

Acoaunling
Fulea, 2014

) The i Gnancial ¥ have bees e pered uiing unifiorm. sccoensing pobicies for like rassssions md olber gvenis @ similsr creumstances asd ars
prasenind tn the extent poaidls, m ke mamp messer w the s wimsdalon: Saancsl

&t Fa the purpose of comolidation, the mdied finascisl simementy of Sienploop badis Privale Limsed have been considered,

& The dilfferonce between the costs af mvosmun i the subgidisrien, sver the nel ety & the lime af scquinition of shsid s pcoygnived m ithe finaso|al Beman e
Coodwill or Cagetal Reserve os the case may be

o} Elemploc lndis Privese Limeed became Wholly Orwned sobudiary of Galland Swel Limited, sffeesvs fom itk February 2024, The deiails me = folloo;

e of halilng of vthares in subglilary
vt Aa i 38l As at 315t March | Aaat 3 March
Septemher 1005 e 914

| Sleeploog Indin Priveie Limised DU 0% 103 D1 1001 00




ACCOUNTING CONVENTION

The Company fallaws the mervansile sysiem of neconnting, ncoma and sxpanditiurs i scerual bavm The accousis sre propared om historicsl sl hasis e o
6 goiny concern Accounting policien nol referved (o npecafically otherwisg, sp consisteni with the wooeped ing i)
The fallowing eignificant scounting policses sy adopond in S preparsicn snl prasestaiinn nf dhese fnmcial asmenis:

1 Revemue Hecogniniss
Revesue it recognived to the eviont this i s probable thut the cconnssis benefits will low b the Company sad the revenun ¢an be relisbiy messured.
Sales of goods are recognized on transfer of signaficmnt riaks and rewanls of swsership to the by, which geneeally coincides with the Seireery of gocds o custen
Inoome from Services i necognired on o acerunl biniy when if i camed snd the right 10 receive peesem i rssomably anneed

Inieres| hwownrs ia Rocogmired an & twe groportion basis saking intn scocunt the. mmoesy dang and (he raie applizable e on the e of maiching eoscest.

2 Property, Munt ani| Equipment ssd [ntangible Anets

) Property, Pleng sl Exuigument Intargibile Asvetn aew sisid as per Cost Made! 2., i cont less agdd iom i il mny; Doty direciy
0 Acquisiics s i 'Wﬂhﬁﬂﬂl‘&.?ﬁl.ﬂ!ﬂbﬂﬂﬂhﬁtMMMh_.-mHﬁm:

&) Sotwequent cxpond imres relaiing m Property, Mand and Exui | Assels are capitakiced ondy whes i is profuble that fiture sconomie hesefiss

mmﬂwﬂhhkrmdhm&éiﬂmhmﬂy Repairs & mainienance cosls e rocogained in the Stsemen of profie &
Laouy whes incurmed;

<1 Thocort s relaad Ealnd o d mra i fromn the financzal shatoments spoe sl or retirumret of the skl sed the rosuttest gainy oe sy are
mlhmﬂimﬂ““bhﬁpﬂd’“mﬂﬂﬁhﬂuﬂhmm.hﬁmHwﬁhn‘,

) Beprociaiion on fixed smsets will he calewlsiod uring She Wriths Down \hmmum%mmm_m&
Echedule 1] it wmnﬂ.bhmﬁmnfﬂ:emnmm—mhm-ﬂmbﬂummammm

n1mwmﬂmmm.mmﬂmnmmumw_m ol cach Fmancal year end,

3 Impairment

The Managemont perscdically asessat, ufing sxtemal and |niermal soarcos, whelhes thers bs an indicasion that wn asset may be impaired, An impalmsent loss i
whermvar dhe rarrying velie of an sast exceedy itn secoverable smoant. The recovsrshls amoant in higher of the assefs et selling prics and value in use, which mesny the
present value of Bature cah fows cxpected o arise frm hcnhmwdﬂlﬂﬂhmdhihwhh.mhmi{.mdv(

the revemuad can be vefind shisctively o an oveni ing mflor the imp e irsd. The earrying mmount of om aasel b mcreod o it revised
resevoriile mmaunt, provided that this smount docs ol cucoed the carying mmeunt shat wiuld hive been deserssiosst (net of amy it seati

or biad g anssirmen loss been o s et im. i veary,
4 laveniirio

Flew mnberial, Werk In Progress and finished goeds :

Ram Matoniala -Léner of cost i nee relizable value. Hewever, msterials wad other e ek for use i the production of inveniones ars nol wriiion down below cost if
i-nuudm-ﬂmahmnwwthmmmthMuFﬂhP&uuwmh-'
F-ﬂndpnds-dWﬁhmnwuhmdmdmmm:umw-ﬁqpanwmm

Het realisalile value i the evcemased selling price i he ordinary sourse of business, less the catim aied cost of pleton ml be ooty necensary i make the

5 Forvige Exchange Trasiactiony

Mm-lnmqnnnmw;nmﬂu&mduﬂmmh-umdmmﬂmmmunrhmmuhmur
b s recognind in the of Profil and Loss,

Mm.-mmdm.mﬂm-m-m Liskilitien m Sorogn currensics putitanding & ithe class of e year are comvened m indiss carrency of B
sepruprats raim of exchaye prevaling on the daie of Halaace Shoet. Hesshint gain o loss o sccownt of the (uclustics in the raio of sxchange i rcognized in the
simeman of Prodi and Laoss,

i Cuuh Flow Statemmnat
Cash flows are reporied asing the indines method, whessby profit béfie tx o sebyanlcd for the affesta of sannctions of 3 nos- cash natre, sy deferrali of socrusis of

ww&m&m&udmmmﬂ-ﬂhi'ﬂmwup-nMMhmuthmmh-hM
inviasiig. el FIARSAOE it ¥




T Burvining Costi

Borrowing coets thet s dirseily Miritinble i the scqeisition or convirection of & qualifying aeset are capaalized mn paet of the conl of the seses 6l sesh lime the smet s
reuty fi ify sstendod mee. A quaidfiing ssset i B2 skt thal necossanty 1akes o substantinl period of e o yoi rendy for s Intended uso. Coats iscurred in rasing fusds
re: asmareiied equally aver the period for which the funds are stquired  All ather bermrwing coas we ehargrd to amfit md ks seaint

& Income Tan

The eeecuntmg treesment fir the Income Tix in respect of e Company's woodms based on the Acsounting Stmdanf on *Acoossting for Texes on Incone” [AS-2F) The
Provision mude for Incoms Ti in Ascounts comprisss hoth, the casmen by ad defieerad tex, Provieios fiof Current Tin @ mude on the sssevasble lneoms Tan rme
applicabis i the relesnes veor after coms ey vy wvallabibs under the Income Tax A, 1961,

Dieferred tax is rocognized fur ol eing diferences: being e diffarences betwees e lacabie income sl acconnting iscome thit origmas in oae period ind are zapabie
o rvaral in ons er mens subsequont periods. Such deferml b i quaniifial using e tmx rates end lws snactod or esbstesively coacted ar on the Bilance Sheet daie
Ths zarrying smoesd of deferred fax asseuliahility ls Feviewed o each Halasce: Shoit dave and cansegeentinl sdjursmess ae caeried cut

¥ Exrnimgs Por Shirg

B carnmgs por shars i computed by dividing the el prolit afer e by She weriphiod wversge numbes of equity shams sutsznding during the peried. Diuted pamings
peer wharn In computed by dividing the profil afler W by the weigheed pvernge mumber of squily shares consdond for deriveng batic: ewrmings per ghare and nina the
-i;hdnwmhtﬁquivmﬁumumhnhﬂmmuﬁ-idmmﬂ“ﬁm

e dillsted potestisd equity shanes are odjuseed for the prodsods recoivabie hiad e thare boen ncivally issued i Fsir veiue which is e nverage marked vau of the
sratttnadimg wharcs. Dilutive posintial equity theves me decmed comeried m ol e begmning of e perod, unke imsed w5 baier dain Dhiutive potentisd equity shares mre
detprmimed independently for cach period pressated,

10 Provisdoms snd Continges Lisbdlitics

A provison is recognized o, a #raaull of o past event, the Company has & present kegal oblsgaticn the i reasonahly estimable, sd i s protble that an outlicw of
oo benefits will be requmrd o witke he obilig Provigion o determi ‘h;-hhtuﬁuudlh!ﬂyﬁnzuﬂﬂwnfmmmmhmﬂn
e obligation st the repocting duin,

Whers no refiable extimme oo be made, & i iv musde 38 eontingsat ability. A disck e i limhility  ales made when therw ds 5§ possible chigmion

o b present ahligation the! muy, baf probalsdy will not, mquins an ceflos of rwcumces: Whene thers & & potsibla cbligation or 6 pemaest obligation in respect of which the
likeihood of cutfiow of resourcas in remote, no prendgiom or disclosure is sesde.

£ Cash and Canh Exmivabents

Eﬂﬂﬂhlﬁ'ﬂmcﬁmnﬂnmﬁhﬂu.mmmimllﬂl'nﬂﬂum'ﬁl rematining muminrity af the dais of
Puars it of three monthi o e sed that are readily convertibio to keown msowss uf o o be cash equivalmis

1T Investmens

mmmwmﬂﬁﬂmhmﬂhummnmmﬁ-Mhnnﬁtﬂmmm-tﬁ,nw-m—
AN oo | wre chunified a8 sog-caaTent verimaniy.

Oin jessial inn, sl arm 1mmmmpd—mw-lh¢-“-* hle scquuson charges swch s b fiew il

dillen.

13 Cavermmas Grasis sod Swhidies

14 Cumlasgvmcies and cvents ukcarviog alier the Bulanoe Sheet date

Evenes that cocar between balancs shect dise and duts o which these e approved, might saggest the ropurmment for an adjustment(s) i the msos and the Lsbditer as =
balance: sheec duin or might nosd disclawure. Adjusinents are requared fo mcts i lisbrlitios for evests which occor after halance sheat date which offsr sdded infrmation

stantinlly aifoctng the d i of the smourts whach relmios in the cosdilkons tht astod st Salpscs shoot date.
15 Relnted Party Transactiom
mmnk&uﬁhmmurmpqw’mh#ﬁumm Ao i by g and

hlﬁlml'l-l'ﬁhlulrlhht’m.ﬂmuhﬂmw“hhudhqmﬂﬁwdmﬂm_



16 Lenses
T&mhﬂufﬂ[ﬂ&hmqmﬁnl—m--w eese and loasat reninly are recognised i peoft of losw sesount m per lesse tmma

17 Scgmeni Reporiing
Mprh-l?Smqun’ﬁ.hthhmﬁrhwnﬁ

18 Emplayee Brselity
Diefined-oaniribution plan:
M%mMMnMummmﬁwmmw bped on services reodertd by mmplayesy
The Campasy's contribution 1s Provident Fund m&mmhﬁunnmdmﬂﬂmmfm-dw s the Sestoment of Profe md Lo
The Cauuq_h-mwﬁ'm Bor poyesent of Graity & ity empliseds. This Provizion b mode 1 por the sethind prescribed wader ihe Payment of Grassity Act The

aoudprmihmib-mdnﬁhphidﬁumndmﬁnhnd’mnﬂvﬂuﬂmlm-ﬁﬂlmnmp-wh adogiiand e Acoounting Swndard 19
{revised 2003) on Emploves Benefits during the resteted finmciads period. The dischosare a eavinaged wider the Accounting Standan & provided bereunder:

In
. i I a 11
Inieresi oo {1241 (5] & 8! [N
[ i 3 0
Mot sctuarial 0 1% 153 007 <007
it eed Past Servies Coet-Varsed - A E o
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L] ﬂhm‘wﬂmhhm-h!uhﬂha In
T o Frovale Lamiied
e Na ., BiLal maets m! il
T FEERL!S To33% Lo =
i [ENST) EELET] il -
. Share ba profit or b
it % ol comankidsed proiti or Loss LA 22 b TATS -
132, [EENE] FELT] -

1 Costimpent Esbilities nod commitments {io the extont oo provided for)
Aﬁm‘h-mﬁumm&hﬂ:mmﬂdﬂuﬁ:ﬂtﬂl—:mnh&nu-mwmhmmm o sutllow of the
Company's revmeres

2 Dischosure muder Micen, Small ard Medinm Enierprises Develupment A1, 1006
Outstendeg duas of Mioms ur Sesall-Scalo Induserial Enierpris(i) a per The Micro, Samali &t Mot Enterpriss Deveinpment Act, Be Copany b disclosed the sama
wa recuired by Sebodula 111 w0 tee Compamies Act, 2053

¥ Helsted Party Transadtions

Related parry manssotions s alrendy reparisd as per AS<1H of iea (A ing Simndands) Rules, 2006, m =g - BT of the e ks
Mnangial siaiemenin.

4 Maserlal A djmsbimmts

nmdjmmmm:ﬂmm.mmmw. Ataslication of the cding mems of mssty, Lsbiies, st
east flow simemant, in prde o ensurn 1 andl complimace with requi of Schodule Vi and Accoanting Standunds,

The mansgemer has confirmes thal ndevmain provisions heve been mude Sor all the known snd dotermined Habilices el e same i o in Eees of the smeunts

renasaghly réguirad to be provided f

The belanees of wrado peyubles, trade recesvebiog, losns and sévanses sns unsscured asd considersd s goed wre mulgedt ko confrmatione of respectve parties concemesd,
5 Reslinstion

[ the opinioa of the Bosnd and 1o the best of & knowlidiga md bl be valug on malizstion of curren) miiots = foam e advansis are appronimaicly of lic seme
valng s wintedd

i Comtractms] [ablie
Al ither I Eabibi d wich berineas of e Company have boen appropristely providsd for
T Impaet of Amdit Gualifheatinns/ Otervations la Statutory Audiver's Hepori oo Frenncizl Stetementy

Thers hurve heen o sus qualicatioasatnessanions in Ststwiory Audiloe's Kepert fr FY. 202132, 702223 and 202524 whith requires adjusisents bs restuie) finmcid
lshemords.

& Amuuwts in the financlal stsiements

Aumirimin in the finsse il sissnenty aro rounded olf 1o nosreet lacy. Figams in braechety ndsc e negative valies.

RECONCILIATION OF RESTATED FROFIT:

Fansan for Change
| Dne ta booking of Watar expense i th respestive veor, Witer expenas bas changsd.
l11-mhmhmwhﬂMhﬂmm&m-—mﬂh&mmuwm&rwwﬂummihhair
hie wrisem aa per AS 1% Emplvre Benefite
3 Prarvialos fior Taation has becs ajusted for lizms 1e Incoms T related o Barller Y gary uesd Shors Provews for Earlier Years



RECONCILIATION OF EQUITY AND RESERVES:

in lakii
13754 1,708 74 10 L]
[ TET D57
] 1] o 243 Bk
im
FNELET] 1,708 34 T .74 |

Euplunatory socer 10 the above restates sth made bn the sudlisd flsancisl sabcsenin of the Compasy far the repectve years.
Mote 1 = Adjanimsemin huvisg impact os Prafit:

Amounils selaling b the frio perind have boon adjusted in the vear @ which the yame relates b s e pame smuan is avived e sceount of shasge n Cpening Balmce
OF Resarve nnd Surphus dus- b the rewteted efect on the it f fess) of prioe period. '

Nete 1 - Adjunments havis g moact sa Prefi
The Chenges in F&L @ duo to booking of waler sxpens, gratuity sxpense and provisen for s, Hencr the mspective evpenta his beun rocognised in the respoctivs yom.

Mide - To give E: ¥ Moten r dimm Aotk

Appropriats adjusmneses have boen made in the restated fnascinl sisements, whisever required, by ing e of Income, expenen, mreiz
B T e i B s A P St | b,
Por Gallard Steel Ltd.

For 5, N, Gadiya & Co. For md o behalf of Board of Direcion o
Chanated Accouraniy Sazq| Limited { i
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Gallird Steel Limited

CIN : IR EMPI01 SPLOOSM0SS

Reglstered Address - 1¥lat No, 0), Sukiuneh Aparment, 168-M Khatiwals Tank, Indare, Indore, Madhys Prodesh, India, 452014

Emadl: exiEgalinrditoel.com Tel No.: +91-96844 22257 ‘Webslie: hitps: Pwww gallards feel com
Motes to Restated Flaanciak
DETAILS OF SHARE CAFITAL AS RESTATED ANNEXURE &
(¥ I Lakhi, Except wo of share)|
As ut Murch 31,
A mt Joch 5
Particular ' L i 28 024 w3
Conpalidated Conalld sted Consolid nied Standsione
EQUITY SHARE CAPITAL :
AUTHORISED:
101, 10,000 shore of Re. 10 each IR LOLL0G LOLLoG -
AT 0 shave of Ba. 10 ench = - - A1 0
1811040 L1100 1.011,00 AIHL G}
ISSUED, SUBSCRIBED AND PAID UP
Equety Share Capleal
V0,000,000 shase of Ra. 10 zach 706 00 000 70000 .
21,55,000 share o s 10 each - - - 22850
Totnl TO000 T e} TN 00 11550
. - " Ax at Mureh 31,
Hex end af th Mith us
nncillailon of of sharns g o the & year Anar £ 2084 =
Egauty Shares #1 the beginning of dhe year Class T, ), MR b O My 22,58, 000 12,55 000
Add: Right fasue - . 17,45, 0080 -
Add. Banus lasug - - 301,000,000 -
Add: Firesh Shires issued during the yoor = N o E
Leess: Shasen Bowght back during e year - - - .
TOTAL 700, B00 70, B40, 000 0,00, 0040 1158000
Note Company has issued 17,345,000 Righiy shares of face value of Bs. M= ok, on 16ch Fatsuanry, 2024,
Further company lua issued 30,00,000 benus shures in do ratio of 3 of fuce valae of Ra, 104 sach, on 151 Mansh, 2074
I Terms & Righis attsched to equity shares:
& The Company hat enly one clies of éhares referred to 01 equity thores himing u par value of Ry, |04, Ench halder of aquity shares Is snilsd iz iotme vabe per share.
b lntllmdlqﬁdlﬁmofhlmw,Nﬁnﬂlﬂe{qﬁtj'mdﬂlh-ﬂlﬂnﬂhmnwufhmmi-m“n(ml:w_|.l'm—" it of'all The smawt
distributed will be in proponion 1o the simber of equiry shsres hedd by he shasehaldars
€ Mo shunes hweg been bought back dunng last % years emmediniely preceding Sept 30, 2028
. The figures deaclossd above ase baasd on the recnted y of wsets and labilines of the Company
& Company does not have vy Revabuniion Resorve,
£ There wers no cliss of shares alfotiod ms fully paid up parsen i conttncty) withous payment being recerved b cash
E Theee are o cally unpaid by the Dissciors ar oflicers of the compamy
1. Detnbls of Sharehalders holding mors than 3% of vhe agpregaie shares of e companyi
ANNEXURE 5{A}
Partical An Ht Mk 08
Mo, of shars 5 of Holding
Marys Zakiuddin Vakil 21,3588 30 2R% *
Enld Johar kafabhai 2338250 I1.98%
Hukimuddm Ghantreals 14,84, 000 0. 0a%
Zakioddin Vakil B0, 10.72%
Tatal 6,58 190 25 11%
heisk As st March 31, 2028 .
y Mo, of share e ol Haldis
Mardyn Zaltiuddin Vak:d 20,019,584 10.25%
Kaid Joher kalobhsi 223828 319%
Hakdmuddin Ghasiswals Tek, B 00 20 04%
| Lakiuddin Vokil BI0312 11.72%
Tatal 0,50 350 1T
An i Murch 33, 3024
& e N, sf share e of Holitlag
Mariva Zakiuddin Vekil 20, 19,6588 30.28%
Foaid Johar jealsbhai 2238250 3158%
Hakamuddin Thantswals 14,820,000 10 04%
Zakmddin Vakil 8,310,312 1 hr et
Total 64658250 95.12%
!
T Y
R "y
. b
MOnNaE X
e




Ab il Manch 31, 3023
Farticular
- Na. of share %% of Holding
Maoayn Zakawddin Vikd 12,11,230 £3.71%
Kasd Johar kaiphhai 31,682,750 b, e
Hakimsiddin Ghantswnln 3,200,000 14 199
Anihul Kanunga 3,20.000 14.19%
Total 2214000 8%
X Change in e 5k g of ihe P ANNEXURE 51
As at Jith September 2015
Particular
Na of Shares e of Holiing Change in %
Mariva Zaksuddin Valkil 21,19,678 30.28% [T
Wasd Johar kilshhai 2238 3%0 F1.9E% 0.
lakarmuddin Ghantawaln 14, 30,01 Al 1% 000%
Lakiuddin Vakil Elndiz 1L72% 0.00%
Lahabiva Kalabha 1,750 0,03% 0.00%
‘Total 60,000 A 0.0
Ax af Mareh 31, 2035
r..*“].n i 8
Ho of Sharea % of Hobding Clinge in %
[Mariya Zekieddin Sujsuddin 20, 19,088 k26 0,00
Foald Johar knlabbai 22383450 31 98% 000
Hiakimuddia Ok H 14, 80,000 21 14% 000%
k| el din Wall 20312 1L72% [FEV
Fabnbiva Kalabha 1,750 009% [ 0%
Tatal B, 60,00 $5.14% 0.00%
An at Mareh 31, 2024
g .
it Ne. of thare % of Helding Change in %
Marye Zaksuddin Swasddia 21,19,688 30, 28% 3%
Hakimuddin Cihariawala 14,80, 000 Il 4% 6955
Kaid Jahar kalshhai 2138350 F1.98% 15,800
Eakiuddin Vakil HI0312 1.72% 1L%
Zahnbiya Kalnbha LT50 003% ]
Todsl et ) D), B0 D5 14% IL11%
At t March 31, 2023
P
Apcaar: o ol shars % of Halding Change in %
Mariye Zokiuddia Suznuddin §2.10,250,00 5371% -
Haikimuddin Ghantawnla 3.20,000.00 14.15% -
[Kimd Johar kalabim 62,75 15 -
Zakiuddin Vadal - 0,00% .
Zahabiya Kalabhai 1,000 0.04% -
Tatal TEHE DL MY Bl 0 %% 0,041%%
DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXURE &
(T In Lakhs)
g nf March 31,
5 th 4]
Particul Ad 51 Mah FlFL] 028 024 05
Consnbid sted Consolidated Conpuliduted Standslone
iurplus -
Opening Balance w2574 32030 .74 -112TS
Adld = Curtent Year profii 429.31 B06.67 3956 11349
Experses related 1o Previous yeam - -1 . .
Closing Hatance 135504 Y1874 32030 T4
Security Premiym
Balance o the begimning af the year B150 L] AT 50 382,50
Leas Llsed For bane izswe during the year - - = 30000 -
Closkng Aalance BLSR LS80 B850 JRLE0
TOTAL 149754 1,008.24 40750 353,24
—_—
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DETAILS OF LONG TERM RORROWING AS RESTATED ANNEXURE 7

(% i Lald)
- As st March 31,
Partivalars A ui 30th Sep o] 08 4 T
Croavalidaed Consabdsted Conaulidased Sinmitalone
Eank Juan 71424 §T3.07 SR, 85 087
MNAFC fom 14742 7514 = -
Limmn Cnreii mmadirisiss =1 TH 43 235 54 21168 -131.24
Tatal (A) Tad24 Ti1ER Mz 15962
From Bomk 434 145 526 % +]
From MBFC 182 1325 PR 2
Lusas: Cisrent maturites BENLY =15.74 «17.22 <11
From Directars 429,77 459,401 262,78 22T E&
Lo from rolaled parties TAT TAT .62 =
Fram Ralwiod Fuity = - L] [EE]
Tatnl {B) 41941 47313 28330 I5TAL
TOTAL {A+B) LIALAS 118891 105451 A17.04
Motes;
E The terms snd condilions end other informstian in respect of Securnd Loars and Unescured Laans e gives | snievin A} and TB)
2 The Compary does nod have any contimeng defuudt in repm nf]ﬂulndinluqt-mﬂumhgﬂllh.
3 The company hes not heen declared ns “wilfol defaulter by any bask or fnsncal leiittion of oiler keder.
4 The Compuny has nor aicen sy e from financial insituion oc banks for any apecified porpose for which it o nat grilised.
DETAILS OF DEFERRED TAX LIABILITIES/ASSETS A% RESTATED ANNEXURE 8
{¥ In Lakhs)
2 " Ax mf Mareh 31,
Particulars ki s TS it FITE]
© Cansolidaied Camtelidaied ]
500 17.43 (IF. 093
AddTess ; for the venr 38 0649 137 3941
TOTAL (DTAVDTL 17.70 16,08 1743 1187
Motes
L. The Company ks cresed/reversad DTADTL a5 per AS-22 istusd by TCAL
DETAILS OF OTHER NON CURRENT LIABILITIES AS RESTATED ANMEXURE 9
(¥ I Lakdis)
o Aa wf March 31,
Particulirs AL Sei it A0 08 0 P
Conantidused Cansafidated Cunialidated Standak
Pavable for Purchase of Shares = = 20149 =
1 Oty (b 62 62
TOTAL 21,52 652 208,11 -
DETAILS OF LONG TERM PROVISIONS AS RESTATED ANNEXURE [0
(¥ In Lalkhin)
e L A ot March 31,
Parsicaly An ai Mih 025 038 034 5
Conaolidnted Consolidated Camoliduisd Standalene
Pravision fer Employee Beasfita o N . -
Prowigion for Granisy 543 S04 148 1946
TOTAL 248 504 148 1.9
MNisles:
1. For detnils plexss refer Annecure -26 “Employes Benalite Expenses" of Kesialed Finnncial Siniermonts.
DETAILS OF SHORT TERM BORROWING AS RESTATED ANNEXURE 11
(¥ In Lakfu)
As ut March 31
September 2025 v
Particulary AL 1038 1024 T
Consoliduted Conrolidated Consnlidabed Slandalone
L Eccured Loas
Crih CredivOverdraly 336,54 600,58 474.75 38524
|Current Matwrities of Lang tams Borrewings 17843 23554 12088 138,50
11 iagecured Loan G = - o
Laan from Bank 157 n
Lawn from NBFC LILEZ 13.52
Totsl TI0M0 AS1.95 o83 521,75
Mistsat
I "The teveem and conditions and other informatian in respect of Secured Loamy and Ussecursd Loans i givén in snnesars 7(A) and T68),
2. The Company does mal hove any e g delaalt in repmy of loany and imlereil & on the reporting dile,
3. There &5 n such bangwang fiam banks aml i ixken by fur specific purpose but not ued for mme purpose

4. The Company hns not tnker my loan from financial matitutics o banks for eey specifiod purpose for which it s not utibved.

5. The wock recends muntmined by dhe company do ot faecalitmte day (o day vatustion of investory, depits of day (o day questitive recends baing matnmined. Hiwever, venr e bnvemmey is essigned
wahizEon. In view of this, Quantitative siock statements submitted (o bank arenmt subject 1 venfication! reconcilution with books.




DETAILS OF TRADE FAYABLES AS RESTATED ANNEXURE 12
{% I Lakha)
= Ad af March 31,
Fanticalnry At s Sy ki 028 2024 1023
Conpalidated Comsalidsted Compulidnied Bta
Trade Paymbles:
For Goods & Servies
i Mllcre erserprises and amall enterprisss 4558 10083 147,27 Biam
b Crediton other than Micro Enteeprises & Small Erserprises 3700 26,05 49151 ITT.R4
TOTAL 41588 TITHT SR 355,33
Mobes:
L Trade Payuble Aping
ANNEXURE 12{A)
¥ In Lakhs)
As ap Murch 31,
o A ni Hhih Sepiemiber 1035 pe 2034 FreTy
Consolidared Consoliduted C e Sinndnbene
Dutstandiieg for following perbods frem due date of payment
(i) MSME
Lesy than | year 45 58 o193 14585 7589
1-2 yeans . = 142 0.93
23 venrs - = - 467
Adiare than 3 yeary = - - -
Tatal 4358 1.3 14727 BLA9
(i) Ohers
Less than | vesr EETA 503,24 47443 24765
1<k yomrd Lz 122 T34 1148
-3 yeany = - [Kix§ BTl
Mars than 3 yeant = = B.46 =
Tatnl ENTE E26.05 47151 ITT R
(B Piuputed dures = MEME - - s e
Ly thnn | vear - - - B
1-1 years e . = -
-3 years - - - .
More than 3 yesn 3 -
Total - - -
{iv} Dispured duwed - Dhers E - - =
Lesy than | year - - = =
1-2 years s . - B
T3 yeanm - . = -
More i 3 yean - - .
Total . - - -
TOTAL 41558 e 634,718 LA ET]
lmi\lmm"qwﬂdmbcﬁkclucdundrm&:kmhamdmﬂnﬂhﬁ:mnﬁpﬂuhmhmndﬂﬁldmhm:ﬂm' lable with company. The desails of
amounil oulstandang 1o Meoro & Small Enserprises are s under-
ANNENURE 12(1)
% In Ladi)
= N As ot March 31,
Particulars Ag ut 30tk 028 P 205 o
Consobidared Comsalid Conaolid sted Stand slone
Princepal amouni from Micro md Smail Enterprises 4550 [ITIET] 147,27 BL4%

Interest due on abovy and the unpaid imerest

Laberers paid

Payment made heyond the appoinied dey during tha vesr
Tnterzst due and payabile for the period of delsy

Interest acorusd and remaiming onpaid - - . -
Ampunt of Further imteness due and pavable in necconding years - - - -
2. Amssurt dao 1o entitey coversd wnder Micm, Small nd Mediuns Enterprises as defined in the Micro, Small, Medium Enterprives Devalopenent Act, 2006, have been idensifisd an the basis of information
wvadlalle with tha Company,
ANMEXURE 13
DETAILS OF OTHER CURRENT LIABILITES AS RESTATED {F I Lakihs)
As ail March 31,
iR A Ag at 30t 1025 55t T e
Conpalidated Comsollduind Conpolidated Standaliie
Advaaees Prom Customan 1506 1661 5267 FEI]
Peyabde for Expenses - - 1769 162
Sunedry Crediors for Caplisl poody - - 085 a2
Audil fes pavabls 445 130 1% 040
TD'E Fayahle 37 757 200 111
Liestie rend paymbie 126 L T 40
Electnicity Payohle 2663 097 1223 10,12
Professsonal inx payable .04 1K - -
GET Fayable, 52,54 A0 48 .19 pLEE]
Ervployer Bensfil Expoanses Prvable AT SLsF 977 066
ESIC & EFF pivakle 176 | & (h42 0,46
Tatnl 0188 [LZRT] 12644 50,16
Mol
1, Otber poyahle meludas Kability relsied 1o Genernl Business expaninres x
o N : ;
P
iy \_ L1



DETAILS OF SHDRT TERM PROVISION A% HESTATED ANNEXURE 14
(€l Labd)
F As i March 31,
Pertiui A nt 3othy 2028 T R —
T Consalidwted ool 5
Prowision for Cmimiy 73 &l o 047
For Suiusyiy Dues - = 35595 i
Company Low Moner 16101
Income Tax Frovision (Met of Income Tae Agssts) i36.26 21780 31946 -
| Clasing Balance M98 2UAA0 Th11 047
Noltes:
1. Th figres discloasd abave are based on the restled smmmary pnlement of asseis and inbilioes af the Comprny.
DETAILS OF OTHER NON-CURRENT ASSETS AS RESTATED ANNEXURE 16
(X In Lakhs)
o As ut Mareh 31,
Partical An at Mith Sep 2028 Py 54 Ty
Consalldated Consolidmied L% Stmnd alone
Fized Depadits (Mstirity more than 12 months) 13454 149,22 4343 I
Capital Advances TEST 197 ey 11348
Sacurity Depaiits 0427 171,44 3408 1734
TOTAL .79 3361 [T 17778
DETAILS OF INVENTORIES AS RESTATED ANNEXURE 17
(% s Lnkia )
) - A at March 31,
Particulars ATALI R 0 T 7T
Caonanlidnied Cosisolidntrd N Standak
Cansumables 3846 3540 [FER T B
Raw minrialy 2379 165,81 LFA| 402
Ll 7328 123.29 (LT 6523
Finished Goodi 122,02 194 19 251 00 160:73
TOTAL SIL11 #1889 160 J25.TE
Nolo:
1 Raefer Muwaral Actsunting Policy Anngsurs 4
4. The figures dipcloded sbove are braod on the nestated summssry statemend of assets snd lobilitias of the Campmny,
DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE 18
(¥ I Laidm)
pu— A1 81 Mk Sept 128 S0 "'—"u‘:ﬂ:“ —
Consuild sied Comislidated ansolidated Stand.al
Trade Receivables
Umiecured snd Comsidered Goad
(Crutztanding far & petiod less than & monibs 120765 13T i dd a1
Cratstandingg for & perdod more Ban & monihs 18155 B3 28639 40.13
|Setured & Canaldersd Goad
Daabiful - - - -
F
TOTAL 139010 1ABLOS Eiat A5 2S
Motes:
I, There are no unbelbed rade raceivables
2. Liwt of parsond/entities classifind 5 Promoters' and Group Companies' has been dotmminid
by thse Minskgernend and relied upon by the Asditoms The Auditors have nat performed ey
racediine to detsrmine whether the list is accurste and compdote. 4
ANNEXLURE 18{A)
Ad af March 31,
FParticalars AL ey IS 2028 L) lr]
Consall Consolidnied _ Consnlidnted Standalang
Drutstandling fur following periods from due date of payment
(i} Undispaeed Trade recelvables - conalderrd o
Liess thin & manths 1207 65 139971 I3 41312
i manibs - | yaar 15 47 w4 24017 7.34
L2 veumy 147.08 1100 28 51 265
2-3 yeany . . 208 01T
Mave ihaii 3 yenrs - - 1462 -
Tl 1 38030 1, 48004 SR 45325
(i} Unilizpated Trads Becoivables - comddered doubifs - . - -
Lie=a e & mesniiba = - - -
i months = 1 year * = = =
1<% yenrs ; ¥ - E
13 yeam - - - -
Bose than 3 veany - = - E
Total - - - =
{iif) Disputed Traie Recel idered good . . - =
Leas than & manths = - - -
& manthi - | veur - = = &
12 voars - - - -
=3 yeary . = a -
Mare than 3 years . = =
Tutal - - g a
(W) Disputed Trade Recelvabies consbiered doobiiful 2 a : -
Less than 6 months - - - .
fr mesils - | yenr - - . -
1:2 yean - - - - -




I-Fyrars
DMare tham 3 yeury
Tatal

TOTAL

1,341 20

L 48005

45328




DETAILS OF CASH & UTHER BANK BALANCES A5 RESTATED ANNEXURE 19
¥ In Lakdu)
= " As ai Muarch 31,
Parikeular i ml Mok 018 T Wk )
Consolidaied Comalld wied [ Etandalons
Cash & Canh Equivalents
Casty lin hond 18.57 ons 837 2899
Bislances with Bank 4.08 345 s LE )]
ther Bank Balances .
FD wath Mamrity mose han 3 mooths but less than 12 mondus - - L%k -
Total 12.65 2451 165,59 L]
DNilns
I Depusily are renewed by tha banks suiomatically. The sbove amoust iy & fiir sstimate of (e valusr of depotits with bank
DETAILS OF SHORT TERM LOANS & ADVANCES AS RESTATED ANNEXURE 20
(I Lakby)
Ax nt March 31,
Particulnrs ARG Septmsbher 178 058 024 )
Ty Consalidated Conunlidsied Siamdalone
Advances o Warkers & Siall ] 500 1590 =
Capital Advances L] 5.0 1147 -
Loens b related pariies - - - 1542
Advance i Suppliers 37675 16694 LR T
Preliminary ax perses for [P0 13.43 1.50 - 2
| TOTAL A I8 346,20 .4
DETAILS OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE 11
(% In Lakhs)
= . At af March 31,
Particulsrs i s 1018 duzd 23
Connalldated L8 Consslidated Standulane
Accried imerest ool FD - = T [T
Becurity deposit . - 2 1] -
Encome tax refund necatvghle 452 4467 1an 108
Balance with Gov. Aughondy = - 1384 -
TOE receivable - - = (Nh]
Pavpuid Expenses .18 68 1.3% 12K
TCE recsivable - - - {50
TOTAL & 7T RE.11 5,60




DETAILS OF REVENUE FROM OPERATIONS AS RESTATED ANNEXURE 11
(¥ In Labihaj
Far the Period Ended For the yesr ended March 31,
P Jith Sept, 2028
trtleulaes e ” 3025 2034 028
Consolidated Consalidated Consolidated Standalone
{1} Revenue From Operstions
Sale of woody 3.067.27 527089 247354 208405
Salo of servecan - - 6.27 -
Sub Todal (i} 306727 3.270.89 167981 2.054.08
(i} Dther Operatbng Revenue
Job Work 15858 350 {1 rd (FR=
Fresght on Sales 1.51 37 a7 (-]
Machine Charges Tl44 1367 - 145
Parermn Coss 015 = .58 a.93
Sub Toal {ity BL.T5 e .63 4.9f
Total Reveaue From Operations 15602 533180 268144 105906
HNotea:
1. Revenue from Operstions and Other Operating Revenoe doesn’t include the GST amount.
2. Company does not have revesus fram exports
DETAILS OF OTHER INCOME AS RESTATED ANNEXURE 23
(T Tn Lakiis)
For the Period Ended Far the year ended March 31,
Fartical &4 on J0th 2025
e ek 1015 2024 2023
T TR Cons Comolidated Standal
Intetest recaived an [T refund - ols - -
Security deposit interest o electricity 13w 117 (W] PRk}
Imiterest on Fixed Deposit - 1521 186 ot
Distount Becolved o6 0.30 000 0.
Guov. Granta 5594 1 86 184 10371
Bed debis recovered - 072 ey -
Other income - - s -
E; raie diffsrence = 0.08 Lk -
Total 5749 10,60 103,65 105.72
Note

The tlassification of other income as recurring/ ot recurring, reluted! not related 1o busingss ectivity is based ca the curreat operations and business activity of the campany &z

ined by the snanng

DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED ANNEXURE 24
(¢ 14 Lakhs)
For the Period Ended For the yenr ended March 31,
Partlcul &l o 015
e it 2025 024 2023

Congolideted Comsaolidated Consolidaied Standalone
Oipening sock 20121 17601 14148 " 1076
Add: Purchnse | 85283 3001340 143752 145331
1 A5, 04 318731 158100 148406
Lem: closing sisck 176,85 200.21 17601 59 10
Cout of Raw Material Consumed 157719 2.586.11 140459 1,584,26
Tatal 1,5TT.18 1.986.11 1 dibd. 99 108426

Bk
I Purchase includes Raw Material & Consumahles
Valwe of Purchuses of Raw Materials; ANNEXURE 24/A)
(¥ In Lalcha)
For ihe Feriod Ended For the vesr ended March 31,
artie 3k Sept, 115
il sahe e Ta2s 2024 [T

Coanvolidated [ lkated (o Standalens
Indigemes 165283 2,921.61 LAIT 45 145311

Imported - #9570 607 -
Tatal 1,652.83 EX ] 1,437,523 1,453.31

F.18
LI R




Value of Imporia on CIF basis: ANNEXURE - 24(8)
(% In Lakhy)
: For the Period Ended For the year ended March 31,
Barticai a1 on 30th Sept, 2025
1018 1024 023
Cansalidated Conspdiduied Consolidated LT I
lntparted - #9790 007 .
Total - 29,70 0.7 -
DETAILS OF CHANGE IN INVENTORIES ANNEXURE - 15
% In Lakhs)
Far the Period Ended For the year ended March 31,
rifeul 30eh Sept, 2025
SRR by 2025 2024 2023
Conaslidated Cansolidated Consoladaied Stmmial
Opening Inventory
WP mi1ze 14113 T9.44 184.29
Firished Goods 194 3% 21046 21859 5571
Sub Total 41768 A%].5% 19833 240,00
Clasing Inveatory
Wi 22325 23329 i4l.13 #5321
Firdghed Gioods 132.02 194.39 21046 1640.73
Sails Todnl 35526 427.68 351.5% 128,54
Change i Inventory 7242 =T6.09 -53.16 14,06
“Change In Inventory of WIP & Finished Goods
DETAILS OF EMPLOYEE BENEFITS EXFENSE AS RESTATED ANNEXURE - 26
{¥ In Lakhs)
For the Feriod Ended For the year ended March 31,
thcisla u 301k Sept, 2028
Par i LN P, T e
Conseliduted i ted Consolidnied Standalose
lkmm“ 5o [Mrecties 42 00 4a5.a0 13 40 -
Salary & bomn 13235 150,10 65,79 2990
(Cantritudion to PF, ESIC & Other Funds 6,06 i 131 103
Stail and Welfure Expenses 1332 1128 641 519
(Cirntusty 042 256 075 057
Totsl 194,14 19626 Ll ] M2
DETAILS OF FINANCE COST AS RESTATED AMNEXURE - 37
(X In Lakhs)
Far the Perind Ended For the year ended March 31, F
Particulars 3ph 2028
adadiiging s 1018 3024 iz
T T e o e
Luferest expense on;
lmmm'humwiﬂgl 7129 153,85 102,03 a7.95
Processing fees & Bank Charges 391 " TER) . 4.69
Taotal 10,19 163.57 11671 T84
BETAILS OF DEFRECIATION & AMORTISATION AS RESTATED ANNEXURE - 28
1T I L)
Far the Perlod Ended Far the year ended March 31,
articul ik 08
T e 3018 2024 T
Consolid Corailba s ra r
Dieprecintion on Propenty Ploet & Equipmest 158,74 26118 130.71 6804
Amortization of Intangible Assets 3.56 055 1.77 217
Total 1623 26L10 13148 7021
= l--j._r-.,}.
r - h"'-_ :I B
; e W
f . I'l. = |1
NDORE |,




DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE - 19
(¥ In Lukh)
Far the Period Ended Far the year ended Mirch 31,
Partlculan us on 30th Sept; 2008 2018 T =
Cousalidated Cannolis Ci Siandalone
Munufecturing E1peanes
Calibration Charges .94 173 1.8 159
Electricicy Expensen 14619 20Ty 165,47 142.06
Factory Bxpenses 1.6 SET 093 0.68
Fresght & Transporiation Expenses 63.07 0,79 w7 A6 44
Factory Wages 16523 Fili} v H#E.7E A3 G5
Loading & unlosding Expenses 098 L6 0.40 L]
Machining Charges 21,64 %;m 22825 12885
Prcking & Forvwarding Expenses 027 .95 o.70 196
Repair & Malntonance 6325 833 167 459
Tesing Charges 16,85 33.05 32,00 20,00
Crane Service Expenses 431 632 098 .52
Cutting Charges Q.04 034 003 0o
Lease Mainienance Expenses 0,98 058 .98 0.5§
Lense and rent expenses 228 am 100 .04
Woter Charges 037 L1 (LR ] o7
Orther Manufacturmg Expenses B51 5844 - .
Criher Expenes
Anmual Charges (GEM) - AL o .10
Audit Fees 1.7% 354 50 0.40
Hamk Charges .53 186 105 0.9
Bugiress Fromotion .55 EHE ] ia3 05
Cammission Expenses I LB} ITIE 1094 52
Compuser aad Printer Expensss oLy 033 0.28 013
Conveyance & Trrvelling Expenses 1444 T.58 140 209
Ceairier and Postage 05l 103 058 097
Demiad conversion charges 005 .08 0.08 0.0
Faciory Bxpenses - - 0,76 -
Factory Livenoe Expenses 089 046 0,12 036
Fuctory Security Expenses 419 5.9 577 383
Inmumnce charpes 207 | 88 121 0.3
Job work charges L 13,62 1570 -
Late Deduction P 2740 2. 06 496
Late Fees, Interest an Govt Dues 048 367 107 078
Difiee & Godown Reat 0.98 LE4 173 4.3
Legal & Conmultancy Charges Lol 175¢ 455 477
Ortber Misc axp 0.59 236 263 026
(Hfice expenses - - ool .
Chist mpart charges - . 114 >
Printing ned Statiomery 49 061 037 Q.18
Professional Expenses - 824 1258 -
Prafiessicanl Tax - o003 0.05 ¥
Rebare & Discount 0.20 28 os 0,53
Reglstration Expenses .81 111 1.72 in8
Site dovelopment wxpenses - 053 163 1.36
Seltware M & Upgradation Exp 241 A8 0.30 .
Telephone & Internet Expenncs LU 1] 045 044 » 48
Transnction Charges (GEM) 237 (81 ] 144 041
Vehicle Malateannee Le7 .13 {60 olE
Visit & Service Charges 144 o2 1.24 b6
Water Charges 087 164 .57 034
Tatal 569,00 B78.35 T2 434,32
L Puyment to Auditors ANNEXURE - 3%({A)
(% in Lakhs)
i Wb B For the year enced March 31,
Particulars na om S0th Sapt, 2015 P o o
Consalidated Cansolid Cousoli Bixadal
For Batutory Asdit 7S 504 200 @40
Far Tax Audit 0,40 .50 -
Far Taxation matters - -
For Oibers & =
Totsl ATS =5 L5 40
DETAILS OF CONTINGENT LIABILITIES AS RESTATED
ANNEXURE - 30
{T In Lakhs)
Fer the Periad Ended Far ithe year ended March 31,
Particulars a3 on Hith Sepdt, 2025 FrT] — T
Cansalilated i Helidad Il Hdaind Siandal
Bank Guasmnies G062 135 &313 633
In Respect of TDS 58 0.58 0,58 058
In Respect of GET g 3,02 .02 3.0
InRespect of lnearme Tax 027 0.27] L =i B 027
Char Conbingencics 000 L] 1100y L)
TOTAL 104,48 11,22 e . \ 120
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STATEMENT OF TAX SHELTERS

ANNEXURE - 32

- -"’-

(¥ In Lakhs)
Year ended Sept Year ended Year ended Year ended
Particulars 30, 2025 March 31,2025 | March 31,2024 M’Z";‘;:‘-
Consolidated Consolidated Consolidated Standalone
Restated Profit before tax (A) 557.45 842,10 366,99 152.56
Tax Rate (%) 25.17% 25.17% 25.17% 25.17%,
AMT Rate 15.60% 15.60% 15.60% 15.60%
Adjustments :
Depreciation as per CA act, 2013 162.30 262.10 132.48 70.21
Penalty 0.02 - - 0.03
Interest on TCS - - - 0.13
Interest/Late fees on TDS 0.02 2.51 1.07 0.10
Employee contribution to PF & ESIC - - - 0.22
Disallowance w's 438 - - - 9.05
Disallowance w's 40({a)ia) - - - 210
Prior period items = - 143 -
Gratuity 0.42 2.56 0.70 0.57
Total Permanent Differences(B) 162.76 267.17 136.69 82.39
Timing Differences (C)
LAmt Disallowed during PY and allowed during CY - - - -
Depreciation reversal due to subsidy 55,04 1.86 93.84 103.7]
Depreciation as per Income Tax act 164.25 262.08 124.33 47.00
Total Timing Differences (C) 220.1% 263.94 218.18 150.71
Income consider in House property Head (D) :; = - -
Income consider in Other Income (E) = - - -
Net Adjustments F = (B+C+IHE) -57.43 3.23 -81.49 -68.32
Gross Total Income 500.02 845.33 285.50 84.24
Less: Deduction u/s B0 G - - - -
Taxable Income/(Loss) (A+D) 500.02 845.33 285.50 84.24
Brought Forward Depreciation - - -88.71 -84.24
Brought Forward Losses - - = -
500.02 845.33 196.88 -
Resiated Profit for The Purpose of AMT 557.45 842.10 366.99 152.56
Less: Adjustment related to Depreciation - & - -84.24
Less : Brought Forward Loss - = ¥ -
Add: Amounts Writien Back - - - -
Taxable Income/{Loss) as per AMT 557.45 84210 366.99 68.32
Income Tax as returned/computed 125.35 212,75 49.53 0.00
Add:- Interest 1.92 2133
Total Income Tax Expense 127.76 236.08 49.53 0.00
Tax paid as per normal or AMT Income Tax Income Tax Income Tax Income Tax
|
II : ]
—



Capitalisation Statement as at 30th September, 2025 ANNEXURE - 33

(¥ In Lakhs)
Consolidated
Paxticnluis | Pre Issue Post Issue

Borrowings

Short term debt {A) 729.30 -
Long Term Debt (B) 1,183.85 -
Total debts (C) 1,913.14 -
Sharcholders’ funds

Equity share capital T00.00 "
Reserve and surplus - as restated 1,437.54 *
Tatal shareholders’ funds 2,13754 *
Long term debt / shareholders funds 0.55 .
Total debt / shareholders funds 0.90 *

* The corresponding post issue figures are not determinable at this stage pending the completion of public issue
and hence have not been furnished,

Short term Debts represent which are expected to be paid/payable within 12 months.

Lang term Debts represent debls other than Short term Debts as defined above,
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